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Black Gold
outh of the Border

David Conrads
Susan McSpadden

JIM PRYOR COUNTS HIMSELF AS ONE OF THE LAST OF A DYING BREED: THE INDEPENDENT OIL WILDCATTER

one of those rare and rugged individuals engaged in speculative drilling in unexplored terrain. Part geologist, part entrepreneur and part cow-

boy, Pryor (universally known by the nickname “Blacky”) shuns established oil fields. He launched his career in the early 1980s wildcatting in
eastern Kansas and, over the years, yielded enough success to expand operations to four other states. He operates from the historic Livestock
Exchange Building in Kansas City’s West Bottoms, though his newest frontier is Central America. In Nicaragua, Pryor and his partners have
drilled the first productive oil wells in decades. Pryor believes Nicaragua could be a multi-billion dollar operation when fully developed. And
he’s looking to replicate that success elsewhere in the region. In fact, he’s close to completing a deal with the Honduras government.

“I've always been a wildcatter,” Pryor says. “I've never bought a lease that was already producing. Drilling practically in the shadow of
somebody else’s well where you know you'll hit something—that just never appealed to me.”

A Kansas City native, Pryor never went to college and never formally studied engineering or petroleum geology. While in his mid-20s (in
the late 1970s), Pryor was running a successful construction company when he happened to notice a prospectus from an oil company resting
on the front seat of a friend’s car. The friend explained that he was thinking about investing in oil wells. Pryor said, “Count me in.”

It was love at first sight the day he went to inspect what he had sunk his hard-carned money into. “I just happened to see the sun
setting behind the rig, and that’s all it took,” Pryor recalls. He spent the next five years studying geology and engineering, and he

put all of his disposable income into drilling.
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